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Abstract

There is a degree of jurisprudential
self-burdening to disavow some of the prob-
lems of investment sukuk, this exaggerated
tendency to islamicize these sukuk has led
some of them to tolerate what might not be
tolerated in other matters, on the pretext
that the sukuk is an authentic Islamic tool
that appeared in the hands of Islamic econo-
mists (This differentiation and justification
is not sufficient to overcome legislative chal-
lenges and legal (Shari'a) dilemmas that re-
quire full jurisprudential consideration. This
research mainly deals with the analytical
aspect of sukuk investment in terms of pin-
pointing the obstacles and challenges facing
their legitimacy. However, it is going to edit
the verdict according to the completeness
of the picture, and accordingly, this research
will address - through study and analysis -
some of the problems of the legitimacy of
the sukuk with pictorial approaches to their
concept and the most important descriptive
elements and Sharia rulings related to them.
The study comprises of an introduction,

three chapters and a conclusion:

The introduction includes the impor-
tance of the research, its methodology, pre-

vious studies, and the research plan.

The first chapter deals with the con-
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cept of Sukuk, its characteristics, the differ-
ence between sukuk and similar stocks, their

history, importance, types and stages.

As for the second topic, it deals with
problems related to sukuk. In this topic, the
researcher presents the challenges facing

declaring the (Islamic) legitimacy of sukuk.

While the third chapter is related to
the extent of its legitimacy in light of the
previous challenges and its validity as a le-

gitimate alternative to usurious bonds.

Then the research was appended to a
conclusion in which the researcher outlined
the most important findings with the list of
the sources and references.

Keywords: sukuk, issuance of sukuk,
sukuk investment, Financial market instru-

ments.
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